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Summer activities – Economics  

You will study how economies allocate their scarce resources to meet the needs and wants of their citizens. You will 
learn about the economic problems which face individuals, firms and governments on a local, national and global 
level, and the alternative ways these problems can be resolved. Macroeconomics investigates the working of the 
whole economy; analysing possible causes of inflation, unemployment, and the effects of government intervention. 
Microeconomics examines the way in which the price system of free enterprise economies allocates scarce 
resources. Concepts such as behavioural economics will also be taught, which considers how consumers make 
decisions based on emotions rather than rationality, and the analysis of financial markets.  

A level Economics is delivered through a mix of in class teaching and learning activities, group research tasks, 
presentations and lots of discussion.   

 What makes a good Economics student?  

 The most important characteristic of a good Economics student is someone who has a natural curiosity for the 
subject, we want you to ask questions and observe how the UK economy works.  The best students are naturally 
interested in this field of study and want to read about the subject in the media.  They can draw upon real life 
examples when writing essays to support their points.  We want students to be conscientious, to practise any 
mathematical skills required and to really get to grips with a range of economic theories.  We want you to be 
motivated and self-driven and most importantly you need to admit it, if you don’t understand, then we can clarify 
and support you further.  

Additional reading  

 A good starting point is Yanis Varoufakis - Talking to my Daughter - it is very accessible and introduces the concept 
of and issues with Capitalism.  You can then go on to read any of his material. 

Please find below a list of other books, podcasts etc that you can access, just pick a couple.  Some of the material is 
quite tough going so just pick and choose, I strongly recommend Duflo and Banjerjee's new book and also Phil 
Coggan's immense but readable history of the world economy, Linda Yueh book is good too.   

https://podcasts.apple.com/gb/podcast/economics-in-ten/id1450116373?mt=2 

 

https://podcasts.apple.com/gb/podcast/economics-in-ten/id1450116373?mt=2


Content  

Please find below 6 hours of learning that you can engage with over the summer that will help you in your transition 
to studying A level Economics.  

Task One 

What do they following key terms mean?  

• Unemployment 

• Inflation 

• Economic Growth (GDP)  

• Balance of Payments  

Search the BBC Economy website (link below), find a news article for each of the above and describe how this could 
impact you and your family.    

https://www.bbc.co.uk/news/business/economy 

 

Task Two 

The gap between rich and poor continues to widen.  Indeed, a report has highlighted the following ‘The combined 
wealth of all the billionaires is £597.269 billion, up £106.582 billion, or 21.7%.’ 

https://news.sky.com/story/uk-rich-list-2021-revealed-whos-made-billions-more-during-the-pandemic-12312162  

 

After reading the above article, what, if anything can be done to reduce the gap in wealth between the rich and poor 
within the UK?  

Task 3 

Tutor2U has provided some transition resources that may be of interest.  Go to the following link and choose 2 
courses that interest you and have a go at the tasks given.  

https://www.tutor2u.net/economics/collections/head-start-for-alevel-economics-transition-resource-year-11-
students 

 

We look forward to meeting you in September. 

https://www.bbc.co.uk/news/business/economy
https://news.sky.com/story/uk-rich-list-2021-revealed-whos-made-billions-more-during-the-pandemic-12312162
https://www.tutor2u.net/economics/collections/head-start-for-alevel-economics-transition-resource-year-11-students
https://www.tutor2u.net/economics/collections/head-start-for-alevel-economics-transition-resource-year-11-students

	Bridging the gap_08
	Economics Summer Task

